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The Verify of Maritime market prediction by Baltic Dry Index
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Abstract: The Baltic Dry Index is an index of international ocean freight rates for dry cargo (coal, iron,
steel, etc.), and is said to be of interest in predicting future global economic activity and stock prices for
maritime industries. In this study, we attempted to verify the medium-term predictability of the index by

utilizing historical data. For the analysis, we used daily data for the past 36 years from 1985 and conducted

basic analysis such as estimation of market trends and verification of forecast accuracy.
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